
 

 

2021 ANNUAL SUMMARY REPORT 

 

Serving Calhoun, Chattahoochee, Clay, Dougherty, Harris, Lee, Marion, 

Meriwether, Muscogee, Quitman, Randolph, Schley, Stewart, Talbot, Terrell, 

Troop, Webster counties in Georgia and 

Russell County in Alabama 

 

OUR MISSION AND VALUES 

The mission of Feeding the Valley is to gather food to feed the hungry. The 
values that we incorporate into our mission are compassion, good 

stewardship, dedication, urgency and inclusiveness. 
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Summary 
Annual Report

2020 - 2021

We distributed more than 15 million pounds of food, provided 480,00 Kids Café meals and more than 9,000 Senior Meals,  
distributed more than 4.1 million pounds of produce, 3.4 million pounds of food was distributed through our 

Mobile Pantry Program and we served more than 82,000 people in our 18 county service area.

IT HAS BEEN ANOTHER EXTRAORDINARY YEAR FOR FEEDING THE VALLEY FOOD BANK.

As we continue to be challenged by COVID and its variants, we are distributing more than 35% more food to families in our service 

area. Families are experiencing economic challenges with higher grocery prices, gas, rent, utilities, and more.  Food banks are still 

challenged with volunteer shortages, food and supply shortages, but continue to work through these issues.

The Global Pandemic

In late 2019, we expanded into four 

southwest Georgia counties: Calhoun, 

Dougherty, Lee, and Terrell.  We moved 

into a vacant grocery store in Albany as a 

temporary facility. We now serve six 

counties in Georgia with some of the 

highest food insecurity rates in the state.

Within three months, we experienced a 

national shutdown and a global pandemic.  

It caught the world off guard.  No one 

ever expected it. And, Albany was one of 

the first hot spots in the country and was thrust into the national spotlight with cases skyrocketing for weeks.  

We had to be nimble and quickly adjust our operations and programs and adhere to new, strict safety protocols. We were experiencing 

the greatest food insecurity crisis since the Great Depression.  Eighteen counties counted on us to provide food for so many more 

families that needed help.  Families who never needed help before. The pandemic has exposed disparities and gaps never 

before realized.
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Always Ready. Always There.
During the shutdown and afterward, for everyone’s safety, volunteers and our 
Partner Agencies were not permitted in our warehouse.  Georgia Governor Brian 
Kemp activated the Georgia National Guard to serve in the eight Georgia Food 
Banks.  We will be forever grateful for the service of the Georgia National Guard as 
they helped us for 14 months.  They packed food boxes, worked in our warehouse, 
and assisted at our Mobile Pantry food distributions.  They were “the helpers” as 
Mr. Rogers would say.

In May 2021, we said goodbye to our National Guard soldiers and welcomed 
volunteers back to our warehouse.  We have enjoyed seeing old friends come back, 
but there are still gaps that we have to fill.  One group, in particular, The Community 
Warriors has been our consistent volunteer group throughout the pandemic and 
they have helped with our larger Mobile Pantries in Muscogee and Russell Counties 
once a month.  

Silver Linings
There have been silver linings.  Support for our mission has been strong throughout 
the year and several generous grants allowed us to increase our fleet, purchase 
equipment for our Kids Café and Senior Meals Programs that allow us to prepare 
individually sealed meals, and a chiller to safely freeze meals.  A new generator now 
sits on our property to protect our facility.  And a pallet wrapping machine increases 
our efficiencies in our packing room.

Nourishing Hope in Albany
In late 2020, we learned that we were one of 384 non-profit organizations in the U.S. 
to receive a generous one-time gift from a national philanthropic foundation.  This 
gift enabled us to purchase a building that is perfectly designed for our needs. Before 
we can begin operations, we must add cold and frozen storage.

About the Albany Warehouse: 
• Our new warehouse is on 3.5 acres which offer future expansion opportunity
• 35,000 sq. ft. with 28’ ceilings, ample parking, and warehouse space that will allow 
  for a five-level racking design to provide a storage capacity of over 3 million pounds 
  of food product
• Once we build in the refrigeration and freezer space, there will be more than 400 
  pallet spots that will allow for increased capacity for fresh produce and meats.
• Plenty of paved parking for our Partner Agencies and volunteers
• Covered loading/receiving docks on the side and back of the building for 
  easy access 
• Volunteer service center to help us pack food boxes for those in need
• Generous office and administrative service space

 

Community Warriors

Kid’s Cafe

We love our volunteers!
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Albany Warehouse
We look forward to a grand opening in 
March, 2022.  As we continue to grow 
our name in the community, we will be 
able to enhance our services and 
outreach and change lives for families 
that desperately need help.  We are 
proud to become part of the fabric 
of this community and look forward 
to a future of collaboration and 
strong partnerships.  

We Continue To Move Forward
People have a much better understanding of our mission and services, and we are grateful for the strong community support 
we receive. 
 
We thank our Partner Agencies, donors and suppliers, volunteers, and our great team for their commitment to making sure 
that families have food on their tables.  We are excited about the year ahead that will enable us to serve more people. 

We all believe that no one should ever be hungry.



OUR IMPACT!
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Our Programs 

Family Food Distribution through our Partner Agencies 

The core program of our operation is partnering with more than 350 member agencies that extend out- 

reach throughout our 18-county service area.  These partner agencies include soup kitchens, food 

pantries, senior and youth centers, shelters, churches, and non-profit organizations that provide food 

assistance.  In 2021, we distributed more than 15 million pounds of food through this delivery channel. 

Mobile Pantry Program 

This program is rapidly becoming the primary method for distributing half of our food throughout our 

rural areas and provides direct distribution to families in need in locations where there is limited access 

to emergency food pantries. Food boxes, hand-packed by volunteers include staple food items along 

with fresh produce, frozen meat, dairy, and bakery products.  More than 150,000 mobile pantry food 

boxes are distributed annually to approximately 50 sites in our footprint.  

Kids Café Program 

This program provides after-school meals in a safe environment.  Nutritious meals are prepared in a 

commercial kitchen at the central warehouse and delivered to 11 locations throughout Columbus, Ga. 

and Phenix City, Ala.  Working with the Housing Authority and local non-profit after-school programs, 

more than 480,000 meals, summer meals, and snacks were provided in the year.  

Weekend Buddy Pack Program 

This program serves children who will likely experience hunger during the weekend when free 

breakfasts and lunches are not available.  Children are identified by the school and their privacy is 

protected.  Partner agencies, who pack the backpacks with nutritious, kid-friendly food for distribution 

by the school, can sponsor a Buddy Pack for approximately $4.00 per student per week.  In the last 

school year, 70,000 Buddy Packs were delivered to schools for students to take home for the weekend. 

Senior Meals Program 

More than 13,000 senior meals were prepared for homebound seniors. 



 

 

 

 

 

Food Distribution by County 

July 2020 – June 2021 

 

Counties 
Pounds of Food 

Distributed  
Calhoun 266,543 

Chattahoochee 228,032 

Clay 234,686 

Dougherty 2,459,106 

Harris 638,936 

Lee 592,101 

Marion 408,969 

Meriwether 402,997 

Muscogee 5,377,496 

Quitman 259,783 

Randolph 503,310 

Russell 829,061 

Schley 194,360 

Stewart 241,009 

Talbot 447,484 

Terrell 329,482 

Troup 1,972,981 

Webster 303,981 

Total 15,690,317 
 



 

 

Kid’s Café Programs July 2020 – June 2021 

 

 

Kids Café Meals 260,000 Meals 47 Feeding Sites Truth Spring Academy 
YMCA 
Parks & Recreation 
Girls, Inc. 
Boys & Girls Clubs 
Victory Mission 
Muscogee Schools 
 

Kids Café Snacks 95,000 lbs. of Snacks 
and Drinks 

50 Feeding Programs After School Programs: 
Parks & Recreation 
YMCA 
Girls, Inc. 
 

Weekend Buddy 
Packs 

40,000 Bags 
Each bag contains six 
meals. 

36 Schools Muscogee 
Russell 
Harris 
Schley 
Lee 
Troup 
Dougherty 
Calhoun 
 

School Pantries 30,000 lbs. of Food 7 School Pantries Muscogee 
Troup 
Dougherty 
Calhoun 
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Col 11111bt1s 
Financial Consultants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors 
Feeding the Valley, Inc. 

Report on the Financial Statements 

I have audited the accompanying financial statements of Feeding the Valley, Inc. (a 
nonprofit organization), which comprise the statement of financial position as of June 
30, 2021, and the related statements of activities and cash flows for the year then 
ended, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United 
States of America; this includes the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements 
that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

My responsibility is to express an opinion on these financial statements based on my 
audit. I conducted my audit in accordance with auditing standards generally accepted in 
the United States of America. Those standards require that I plan and perform the audit 
to obtain reasonable assurance about whether the financial statements are free of 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the financial statements. The procedures selected depend on the 
auditor's judgment, including the assessment of risks of material misstatement of the 
financial statements, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal control relevant to the entity's preparation and fair 
presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the entity's internal control. Accordingly, I express no such opinion. 
An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant accounting estimates made by management, as well 
as evaluating the overall presentation of the financial statements. 

l;l 1201 front Avenue, Suite P Columbus, GA 31901 8 706-562-9412 GI 106-562-9644 m www.cfcpc.com 



I believe that the audit evidence I have obtained is sufficient and appropriate to provide 
a basis for my audit opinion. 

Opinion 

In my opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of Feeding the Valley, Inc. as of June 30, 2020, and the 
changes in its net assets and its cash flows for the year then ended in conformity with 
accounting principles generally accepted in the United States of America. 

Report on Supplemental Information 

My audit was conducted for the purpose of forming an opinion on the financial 
statements as a whole. The schedules on pages 13-14 are presented for purposes 
of additional analysis and are not a required part of the financial statements. Such 
information is the responsibility of management and was derived from and relates 
directly to the underlying accounting and other records used to prepare the financial 
statements. The information has been subjected to the auditing procedures applied in 
the audit of the financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and 
other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In my opinion, the information is 
fairly stated in all material respects in relation to the financial statements as a whole. 

Columbus, Georgia 

May 25, 2022 



Feeding the Valley, Inc. 
Statement of Financial Position 

Year End June 30, 2021 

Current Assets 
Cash and cash equivalents 
Accounts receivable 
Inventory-donated 
Inventory-purchased 

Total current assets 

Assets 

Fixed Assets (net of accumulated depreciation) 

Total assets 

Liabilities and Net Assets 

Liabilities 

Current Liabilities 
Accrued taxes other than income 
Due to member agencies 

Total current liabilities 

Total liabilities 

With donor restrictions 
Without donor restrictions 

Total net assets 

Net Assets 

Total liabilities and net assets 

See accompanying notes. 
Page 3 

$ 3,489,360 
646,187 

4,136,150 
629,818 

8,901,515 

8,053,910 

$ 16,955,425 

$ 23,561 
4,136,150 
4,159,711 

4,159,711 

365,000 
12,430,714 
12,795,714 

$ 16,955,425 



Feeding the Valley, Inc. 
Statement of Activities 

Year Ended June 30, 2021 

Without With 
Donor Donor 

Restrictions Restrictions Total 

Support, Revenue, and Reclassifications 
Public Support 

United Way $ 387,000 $ 387,000 

State Nutrition Assistance Program 895,504 895,504 

Federal grants 274,349 274,349 

Grants $ 787,369 898,441 1,685,810 

Contributions 359,633 359,633 

Special events 4,098,672 4,098,672 

Payroll Protection Program 233,858 233,858 

Other income 54,432 54,432 

Total public support 1,201,434 6,787,824 7,989,258 

Revenue 
Shared maintenance (membership fees) 597,859 597,859 

Total revenue 597,859 597,859 

Net assets released from: 
Purpose restrictions 6,392,831 (6,392,831) 

Time restrictions 365,000 (365,000) 

Total reclassifications 6,757,831 (6,757,831) 

Total support, revenue, and 
reclassifications 8,557,124 29,993 8,587,117 

Expenses 
Program services 2,697,648 2,697,648 

Supporting services 
General and administrative 140,928 140,928 

Fundraising 116,504 29,993 146,497 

Total expenses 2,955,080 29,993 2,985,073 

Increase (decrease) in net assets 5,602,044 5,602,044 

Net Assets, June 30, 2020 6,828,670 365,000 7,193,670 

Net assets, June 30, 2021 $ 12,430,714 $ 365,000 $ 12,795,714 

See accompanying notes. 
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Feeding the Valley, Inc. 
Statement of Cash Flows 

Year Ended June 30, 2021 

Cash flows from operating activities: 
Increase (decrease) in net assets 
Adjustments to reconcile increase (decrease) in net assets 

to net cash provided (used) by operating activities: 
Depreciation and amortization 
(Increase) decrease in accounts receivable 
(Increase) decrease in unconditional promises to 

give (net of allowance for uncollectible promises) 
(Increase) decrease in inventory 
(Increase) decrease in other assets 
Increase (decrease) in accounts payable 
Increase (decrease) in accrued taxes other than income 
Increase (decrease) in dues to member agencies 

Total adjustments 
Net cash provided (used) by operating activities 

Cash flow from investing activities: 
Acquisition of fixed assets 

Net cash provided (used) by investing activities 

Cash flows from financing activities: 
Proceeds from Paycheck Protection Program loan 

Net cash provided (used) by financing activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 

Supplemental disclosures 
Interest paid 

See accompanying notes. 
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$ 5,602,044 

(36,884) 
191,787 

67,205 
(374,728) 

5,000 
(130,986) 

3,946 
(78,950) 

(353,610) 
5,248,434 

(3,167,635) 
(3,167,635) 

(233,858) 
(233,858) 

1,846,941 

1,642,419 

$ 3,489,360 

0 



Note A: Nature of Activities 

Feeding the Valley 
Notes to Financial Statements 

Year Ended June 30, 2021 

Feeding the Valley. Inc. (the "Food Bank") is a not-for-profit, tax-exempt organization 
established to provide food assistance to other not-for-profit agencies serving food 
insecure individuals and families in the Chattahoochee Valley. The Food Bank solicits 
surplus food as well as purchases food under the Georgia Nutrition Assistance Program 
(GNAP) and serves as an agent by distributing the food to its member agencies. The 
member agencies contribute a membership fee (shared maintenance) to support the 
operations of the Food Bank. The Food Bank extends credit to these agencies which 
are primarily located in the Chattahoochee Valley area. 

Note B: Summary of Significant Accounting Policies 

Basis of Accounting and use of estimates - the financial statements of the Food Bank 
have been prepared on the accrual basis of accounting in accordance with accounting 
principles generally accepted in the United States of America (GAAP). The preparation 
of financial statements in conformity with GAAP requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent liabilities at the date of the financial statements and the 
reported amounts of revenue and expenses during the reported period. Actual results 
could differ from those estimates. 

Basis of Presentation - financial statement presentation follows the recommendations of 
the Financial Accounting Standards Board"s (FASB) Standards Codification (ASC) 958. 
Not-for-Profit Entities. Under ASC 958, the Food Bank is required to report information 
regarding its financial position and activities according to two classes of net assets: 
unrestricted net assets and restricted net assets. As permitted by the statement, the 
Food Bank does not use fund accounting. 

Without Donor Restrictions - Unrestricted net assets are the net assets that are 
neither permanently restricted nor temporarily restricted by donor-imposed 
stipulations. 

With Donor Restrictions - Restricted net assets result from contributions whose 
use is limited by donor-imposed stipulations that either expire by passage of time 
or can be fulfilled and removed by actions of the Food Bank pursuant to those 
stipulations. Net assets may be temporarily restricted for various purposes, such 
as use in future periods or use for specified purposes. 

Use of Estimates - the preparation of financial statements in conformity with generally 
accepted accounting principles requires management to make estimates and 
assumptions that affect certain reported amounts of assets, liabilities and disclosures. 
Accordingly, actual results could differ from those estimates. 
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Inventories -

Feeding the Valley 
Notes to Financial Statements 

Year Ended June 30. 2021 

Donated inventory - donated food is not recorded as support in the 
accompanying Statement of Activities due to the fact that the Food Bank serves 
solely as an agent for the donors. During the year ended June 30, 2021, the 
Food Bank distributed donated inventory to its member agencies. Donated 
inventory has been valued at the approximate average warehouse value of one 
pound of donated inventory at the national level which was determined to be 
$1.73 per pound during 2021 based on a study performed by Feeding America. 

Purchased inventory - at June 30, 2021, purchased inventory consists of food 
acquired through the Georgia Nutrition Assistance Program and is valued at its 
original purchase price. 

Property and Equipment - the Food Bank capitalizes property and equipment over 
$1,000. Lessor amounts are expensed. Purchased property and equipment is 
capitalized at cost. Donations of property and equipment are recorded as contributions 
at their estimated fair value. Such donations are reported as unrestricted contributions 
unless the donor has restricted the donated asset to a specific purpose. Assets donated 
with explicit restrictions regarding their use and contributions of cash that must be used 
to acquire property and equipment are reported as restricted contributions. Absent 
donor stipulations regarding how long those donated assets must be maintained, the 
Food Bank reports expirations of donor restrictions when the donated or acquired 
assets are placed in service. The Food Bank reclassifies temporarily restricted net 
assets to unrestricted net assets at that time. Property and equipment are depreciated 
using the straight-line method over the estimated useful lives of the assets, which is 
generally five to forty years. 

Contributions - contributions received are recorded as with or without donor restrictions 
depending on the existence or nature of any donor restraints. 

Contributed Services - no amounts have been reflected in the financial statements for 
donated services. The Food Bank generally pays for services requiring specific 
expertise. However, many individuals volunteer their time and perform a variety of tasks 
that contribute significantly to the Food Bank. The services provided do not meet the 
criteria for recognition and, therefore, are not reflected in these financial statements. 
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Feeding the Valley 
Notes to Financial Statements 

Year Ended June 30, 2021 

Income Taxes - the Food Bank is a not-for-profit organization that is exempt from 
federal and state income taxes under Code Section 501 (c)(3) of the Internal Revenue 
Code and classified by the Internal Revenue Service as other than a private foundation. 
Accordingly, the Food Bank does not record a provision for income taxes on its related 
earnings. The Food Bank's open tax periods are the years ended on or after June 30, 
2017. 

Cash and Cash Equivalents - the Food Bank considers all highly liquid investments 
available for current use with an initial maturity of three months or less to be considered 
cash equivalents. Cash is composed of available cash balances. The Food Bank 
maintains its cash in bank deposit accounts, which, at times, may exceed federally 
insured limits. The Food Bank has not experienced any losses in such accounts and 
management believes that the Food Bank is not exposed to any significant credit risk on 
cash. 

Accounts Receivable - Accounts receivable consist primarily of shared maintenance 
fees charged to member agencies, United Way and the Georgia Nutrition Assistance 
Program. Bad debts are accounted for based on experience and current evaluation of 
accounts and are written off when the Food Bank determines the payments will not be 
received. 

Fundraising Expenses - Fundraising expenses are expensed as incurred. Revenue 
from fundraising events is recognized in the period in which the event takes place. 

Allocation of Expenses - The costs of providing the Food Bank's program services and 
supporting services have been summarized on a functional basis in the Statement of 
Activities. Accordingly, certain costs have been allocated based on management's 
estimate of time spent by the individuals in each functional category as well as each 
department's allocation of expenses. 

Note C: Receivables 

Receivables are due from the following: 

United Way 
Georgia Department of Human 

Resources, Division of Family & Children Services 
Georgia Nutrition Assistance Program 
Other accounts receivable 

Total receivables 
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$365,000 

403,986 
65,712 

3 276 

$837,974 



Note D: Fixed Assets 

Feeding the Valley 
Notes to Financial Statements 

Year Ended June 30, 2021 

Property and equipment at June 30. 2021 consisted of the following: 

Land 
Automobiles 
Buildings 
Computers 
Improvements 
Furniture and fixtures 
Equipment 
Loan Costs 
GIP 

Less: accumulated depreciation 
Less: accumulated amortization 

Total 

Note E: Due to Member Agencies 

$ 477,322 
1,022,446 
6,838,923 

25,148 
7,368 

303,889 
727,676 
45,912 

17 965 
9,466,649 

(1,388,514) 
(24,225) 

$ 8.053.910 

Due to member agencies represents the value of donated inventory at year-end that the 
Food Bank is holding in an agent capacity for the benefit of its member agencies. At 
June 30, 2021, the Food Bank had approximately 2,538,289 pounds of donated 
inventory. 

Note F: Temporarily Restricted Net Assets 

Temporarily restricted net assets consist solely of the United Way allocation in the 
amount of $365,000. The United Way allocation is a time restriction because it is to be 
used for expenses for the year ended June 30, 2021. Capital Campaign contributions 
are restricted for the acquisition and renovation of facilities. 

Note G: Credit Risk 

At June 30, 2021 the Food Bank had an uninsured bank balance of $1,392,419. 
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Feeding the Valley 
Notes to Financial Statements 

Year Ended June 30. 2021 

Note H: Georgia Nutrition Assistance Program 

During the year ended June 30, 2021, the Food Bank received funds totaling $474,711 
for the purchase of food inventories under the Georgia Nutrition Assistance Program. 
The Georgia Nutrition Assistance Program is funded with federal monies from the 
Temporary Assistance for Needy Families program which is designed to serve low 
income families with children. These funds passed through the Georgia Department of 
Human Resources and the Atlanta Community Food Bank to Feeding the Valley, Inc. 

Note I: Retirement Plan 

The Food Bank maintains a tax sheltered annuity program for its full time or benefits 
eligible employees. Each employee must elect to be in the program. Plan expense for 
the year ended June 30, 2021 was $39,807. 

Note J: Fair Value Disclosures 

The Food Bank's investments and donated commodities are reported at fair value in the 
accompanying statement of financial position. The methods used to measure fair value 
may produce an amount that may not be indicative of net realizable value or reflective of 
future fair values. Furthermore, although the Food Bank believes its valuation methods 
are appropriate and consistent with other market participants, the use of different 
methodologies or assumptions to determine the fair value of certain financial 
instruments could result in a different fair value measurement at the reporting 
date. The following table sets forth by level, within the fair value hierarchy, the Food 
Bank's assets at fair value as of June 30, 2021: 

Assets at Fair Value as of June 30. 2021 

Level 1 Level2 Level 3 Total 

Donated Inventory $-0- $-0- 4,215,100 4,215.100 

Total Assets at fair 
value $ -0- $-0- $4,215,100 $4,282,305 

The fair value measurement accounting literature establishes a fair value hierarchy that 
prioritizes the inputs to valuation techniques used to measure fair value. This hierarchy 
consists of three broad levels: Level 1 inputs consist of unadjusted quoted prices in 
active markets for identical assets and have the highest priority, and Level 3 inputs have 
the lowest priority. The Food Bank uses appropriate valuation techniques based on the 
available inputs to measure the fair value of investments. The Food Bank measures fair 
value using Level 1 inputs because they generally provide the most reliable evidence of 

Page 1 O 



Feeding the Valley 
Notes to Financial Statements 

Year Ended June 30, 2021 

fair value. No level 2 inputs were available to the Food Bank. and Level 3 inputs were 
only used when Level 1 and Level 2 inputs were not available. 

When estimating the fair value of unconditional promises to give. management 
considers the relationship with the donor. the donor's past history of making timely 
payments, and the donor's overall creditworthiness, as well as, general economic 
conditions in the area, and incorporates those items into a fair value measurement 
computed using present value techniques. The interest element resulting from 
amortization of the discount for the time value of money, computed using the effective 
interest rate method, is reported as contribution revenue. 

Donated inventory is based on a product valuation survey conducted for Feeding 
America by a third part surveyor. An average price of $1.73 per pound was estimated. 
The Food Bank has used this price per pound when valuing donated commodities. 

The policy of the Food Bank is to recognize transfers into and out of Level 3 as of the 
date of the event or change in circumstances that caused the transfer. 

The table below sets forth a summary of changes in the fair value of the Food Bank's 
Level 3 assets for the year ended June 30, 2021: 

Balance, beginning of year 
Total receipts 
Total distributions 

Balance, end of year 

Donated Inventory 
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Amount 

$3,620,432 
2,820,065 

(2,225,397) 

$4,215.100 



Feeding the Valley, Inc. 
Schedule of Program and Supporting Services Expenses 

Year Ended June 30. 2021 

Program Services expense 
Conference and meetings 
Depreciation and amortization expense 
Dues and memberships 
Employee benefits 
Insurance 
Loss on disposal of fixed assets 
Miscellaneous 
Payroll taxes 
Postage and shipping 
Professional fees 
Printing and publications 
Purchased food distributed 
Rental equipment and maintenance 
Rental warehouses 
Salaries 
Supplies 
Telecommunications 
Travel 
Utilities 

Total Program Services Expense 

Supporting Services Expense 

Fundraising Expense 

Total Expenses 

See Independent Auditors' Report 
Page 13 

$ 3,708 
95.687 
23,874 

128,706 
84,132 
10,931 
28,932 

114,142 
5,935 

20,194 
1,289 

328,738 
210,035 
166,154 
906,249 
338,664 

18,115 
91,656 

120,507 

$ 2,697,648 

$ 140,928 

$ 146,497 

$ 2,985,073 



Feeding the Valley, Inc. 
Schedule of State Contractual Assistance 

YearEndedJune30,2021 

Due (To) 
From Contract 

Number Revenue Expenditures State 

Passed through the Georgia 
Department of Human Resources, 
Division of Family and Children 
Services 

TEFAP, Food Storage and 
Distribution 42700-040-0000032484 $403,986 

See Independent Auditors' Report 
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$403,986 $0 
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